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^ISriSrUA.L  MEETING. 


Mercantile  Library  Company  Reading  Room, 
Philadelphia,  January  8th,  1861. 


On  motion  of  J.  Davis  Watson,  Esq., 

Caleb  Cote,  Esq.,  was  elected  President  of  the  Annual 
Meeting,  and  George  W.  Hall,  Esq.,  Secretary,  when  J.  D. 
Watson  read  the  Annual  Report  of  the  Board  of  Directors, 
and  the  Report  of  the  Librarian.  Chas.  Rhoads,  Esq.,  Trea- 
surer, presented  and  read  his  Report  of  the  Treasury  for  the 
year  18G0. 

On  motion, 

Resolved,  That  the  Reports  presented  be  referred  to  the  new  Board  of  Directors, 
with  instructions  to  have  such  portions  as  may  be  desirable,  printed  for  circulation 
amongst  the  Stockholders,  &c. 

Chas.  Rhoads,  Esq.,  presented,  in  accordance  with  views 
expressed  at  the  meeting  for  nominations  in  December,  sun- 
dry Amendments  to  the  Charter  of  the  Library  Company,  [as 
per  Paper  A.,)  when, 

On  motion, 

Resolved,  That  the  proposed  Alterations  and  Amendments  to  the  Constitution  of 
this  Company,  as  presented  and  read  from  the  Board  of  Directors,  are  approved  by 
the  Stockholders,  and  that  a Committee  of  Three  Stockholders  be  appointed,  who  shall 
attend  to  the  legal  passage  of  said  amendments  by  the  proper  authority. 
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On  motion  of  John  Ashton,  Jr., 

Resolved,  That  it  be  recommended  to  the  Board  of  Directors  to  cause  such  alter- 
ations of  the  By-Laws,  as  will  increase  the  tax  on  shares,  and  the  yearly  terms  of 
subscription,  each  One  Dollar,  the  same  to  take  effect  from  the  1st  of  January,  18G2. 

Adopted  unanimously. 

On  motion  of  Edward  Goodfellow,  Esq., 

Resolved,  That  the  thanks  of  this  Company  are  eminently  due,  and  are  hereby 
tendered  to  the  President,  Directors,  and  other  Officers  of  the  Library,  for  their 
arduous  and  able  labors,  in  introducing  the  many  admirable  improvements  and 
increased  facilities  for  information  and  recreation  added  to  the  Library  and  Hall 
during  the  present  administration,  as  well  as  for  the  excellent  reforms  being  perfec- 
ted in  the  government  of  the  Library. 

Resolved,  That  the  Company  recognize  in  the  efforts  of  the  Board,  a laudable 
anxiety  to  supply  the  wants  and  satisfy  the  wishes  of  the  members. 

Adopted  unanimously. 

On  motion  of  Arthur  M.  Burton,  Esq., 

Resolved,  That  Article  5 of  the  Library  Rules,  be  referred  to  the  incoming  Board 
of  Directors,  for  reconsideration,  (with  the  recommendation,  that,  if  in  their  judg- 
ment, it  be  practicable,)  it  shall  be  revised,  so  as  to  allow  each  Share  of  Stock  to  be 
charged  with  any  two  duodecimo  volumes.  Provided,  That  no  Stockholder  shall  be 
allowed  to  take  out  two  volumes  of  different  sets  of  volumes. 

The  Chair  appointed  Messrs.  Samuel  T.  Canby,  C.  H. 
McLean,  and  Edwd.  H.  Ogden,  Tellers  of  the  Election. 

Adjourned. 

Attest, 

GEORGE  W.  HALL, 

Secretary. 


THIRTY-EIGHTH  ANNUAL  REPORT. 


REPORT  OF  THE  BOARD  OF  DIRECTORS  OF  THE  MERCANTILE  LIBRARY  COMPANY  OF 

PHILADELPHIA. 

The  year  which  has  just  closed,  has  been  one  of  more  than 
ordinary  importance  in  the  affairs  of  this  Institution.  It  has 
witnessed  many  changes  as  well  in  details  and  arrangements, 
as  in  general  policy.  The  Board  of  Directors,  satisfied  with 
the  approval  of  their  measures,  so  frequently  expressed  by 
their  constituents,  might  refrain  from  comment  with  a rea- 
sonable belief  that  the  verdict  would  he  in  their  favor.  But, 
as  they  have  taken  their  measures  with  no  view  to  mere 
approbation,  and  have  labored  solely  to  advance  the  interests 
of  the  Library  and  to  benefit  Philadelphia,  they  deem  the 
occasion  of  their  Annual  Report  a proper  one  to  put  upon 
record  their  aims  and  views,  and  the  results  of  their  investi- 
gations as  far  as  they  have  extended. 

Commencing  the  year  with  very  much  expected  of  them  in 
the  way  of  improvement,  the  Board  were  thrown  upon  their 
own  resources  entirely.  The  previous  year  ended  with  a 
balance  of  $142.07  in  the  treasury.  Against  this  latter,  the 
preceding  administration  had  left  bills  for  books,  etc.,  to  the 
amount  of  $500,  so  that,  in  reality,  there  was  nothing  at  all  in 
hand  for  the  new  Board  to  begin  upon,  and  they  had  to  wait 
until  the  back  bills  were  paid  before  they  could  get  anything. 
In  order  to  prevent  such  an  occurrence  in  the  future,  the 
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Board  adopted  the  policy  of  paying  all  the  book  hills  monthly, 
instead  of  half-yearly,  as  had  been  the  practice  previously. 
By  this  change,  a deduction  of  five  per  cent,  is  secured  from 
all  who  supply  the  Library  with  hooks,  thus  economizing  the 
funds  as  well  as  leaving  a clear  record  at  the  end  of  the  year. 
Accounts  have  also  been  opened  with  several  new  houses 
which  furnish  books  cheaply. 

Owing  to  the  state  of  the  finances  at  the  beginning  of  the 
year,  and  the  want  of  money  for  special  objects,  the  Board 
deemed  it  expedient  to  suspend,  temporarily,  the  arrange- 
ment with  Mr.  Stevens  for  the  purchase  of  books  in  London. 
Hence,  it  has  arisen,  that  the  supply  of  English  hooks  this 
year  was  not  so  large  as  we  could  have  wished.  The  arrange- 
ment has  since  been  restored,  and  a large  number  of  very 
valuable  books  thus  received.  Since  this  suspension,  the 
value  of  the  books  sent  to  us  has  very  materially  improved, 
and  we  are  not  now  under  the  necessity  of  rejecting  so  many 
as  at  first. 

At  the  outset  of  our  career,  we  encountered  the  question 
of  erecting  a new  building  for  the  Institution.  This  had  been 
earnestly  discussed  for  several  years  previous,  and  the  Board 
would  have  been  glad  to  initiate,  to  ensure  the  accomplish- 
ment of  the  object,  could  they  have  seen  their  way  clear.  It 
was  considered  at  length  in  the  Board,  and  a Committee  was 
appointed  to  procure  estimates  and  inquire  for  sites.  The 
Committee  labored  zealously,  and  reported  to  the  Board  a 
number  of  estimates  from  builders,  and  the  cost  of  various 
eligible  sites.  With  a majority  in  the  Board  decidedly  in 
favor  of  building,  it  soon  became  manifest  to  all,  that  it  was 
not  then  feasible,  as  it  would  require  an  amount  of  money  not 
accessible  to  us.  Leading  citizens  of  wealth  and  public  spirit 
were  consulted,  and  united  in  saying,  that  the  community 
was  not  in  a condition  to  contribute  the  amount  needed.  The 
Board  could  assign  satisfactory  reasons  for  this,  but  it  is  not 
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deemed  requisite  to  do  so.  It  is  sufficient  to  say,  that  we 
shall  gladly  aid  in  the  enterprise  at  a more  fitting  time. 

This  matter  being  settled,  the  difficulties  in  the  way  of 
present  improvements  were  removed,  and  the  Board  went  to 
work  at  them.  They  increased  largely  the  number  of  maga- 
zines and  other  periodicals,  adding  thereto  such  standard 
works  as  the  Westminster  Review,  Vanity  Fair , The  Revue  de 
deux  Mondes,  etc.  They  doubled  the  table  space  devoted  to 
these,  and  provided  a permanent  place  for  each,  where  the 
back  numbers  could  also  be  found.  In  the  third  story  of  the 
hall,  they  brought  into  use  two  vacant  rooms  which  had  not 
been  rented  for  sixteen  months,  turned  them  into  one,  fitted 
up  newspaper  stands,  introduced  chess  tables,  had  a skylight 
made,  and  thus  established  an  entirely  new  feature  in  the 
Library.  In  making  this  improvement,  it  was  found  neces- 
sary to  have  the  building  surveyed  by  the  Building  Inspec- 
tors, in  order  to  ascertain  its  safety,  so  that  no  insecu- 
rity of  the  floors  might  imperil  the  lives  of  our  shareholders. 
The  third  floor  had  been  supported  by  iron  suspension  rods 
attached  to  the  rafters  above.  The  Inspectors  pronounced 
the  whole  arrangement  unsafe  and  dangerous  to  life  and  limb. 
The  Board,  therefore,  had  these  rods  removed  and  iron  pillars 
introduced,  resting  on  similar  supports,  beginning  with  the 
basement  and  extending  all  the  way  up  to  the  rafters  of  the 
third  story.  These  are  strong  and  reliable,  and  the  building 
is  more  secure  than  when  originally  constructed. 

These  improvements  absorbed  more  money  than  had  been 

anticipated.  Nevertheless,  we  were  able  to  subscribe  to  most 

of  the  American  journals,  and  the  reading-room  when  thrown 

open,  became  a leading  feature,  and  a great  popular  resort. 

To  meet  these  outlays,  without  diminishing  the  supply  of  fresh 

books,  required  new  financial  measures.  It  was,  therefore, 

determined  to  ask  of  the  Stockholders,  at  their  adjourned 

meeting,  the  appointment  of  a Committee  to  raise  additional 
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subscriptions  of  stock;  tho  money  to  be  applied  to  increasing 
the  supply  of  standard  and  new  books.  This  was  agreed  to, 
and  the  Committee  so  appointed,  has  labored  assiduously, 
through  under  many  disadvantages.  Had  the  Stockholders 
been  united  in  favor  of  the  movement,  we  have  not  a doubt 
that  the  whole  amount  would  have  been  obtained.  But  they 
were  not  so  united : and  while  we  do  not  deem  it  proper  to 
cast  censure,  we  cannot  refrain  from  expressing  our  regret 
that  any  parties,  knowing  the  great  importance  of  the  under- 
taking, should  have  used  their  influence  against  it.  As  it  was, 
there  was  procured  two  hundred  and  ninety-two  additional 
shareholders,  and  one  hundred  and  eighty  new  subscribers, 
and  with  this  timely  aid  to  our  finances,  we  were  enabled 
to  accomplish  much  which  otherwise  must  have  been  im- 
practicable. 

When  the  reading-room  in  the  third  story  was  established, 
the  noise  created  by  the  secret  societies  meeting  in  the  ad- 
joining apartment,  was  found  to  interfere  materially  with  those 
who  wished  to  read.  It  was  also  deemed  desirable  to  in- 
crease the  newspaper  array,  and,  therefore,  the  societies  were 
warned  out.  As  soon  as  possession  could  be  obtained,  the 
partition  was  removed,  the  whole  floor  united  into  one  grand 
room,  and  the  number  of  papers  increased  to  one  hundred 
and  forty,  from  all  parts  of  the  world.  The  reading-room  is 
now  believed  to  be  much  the  best  in  the  city.  While  we 
have  placed  in  it  papers  from  every  State  and  Territory  in 
the  Union,  from  every  leading  city  and  town,  and  from  all 
the  rural  districts  tributary  to  Philadelphia,  we  have  also 
subscribed  to  papers  in  England,  Scotland,  Ireland,  France, 
Germany,  China,  and  the  Sandwich  Islands. 

The  subscription  to  similar  reading-rooms  in  this  city,  is 
ten  dollars  per  annum.  Yet  we  give  more  various  reading  in 
every  respect  for  only  two  dollars  a year.  The  third  story 
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room  also  contains  nine  chess  tables,  which  are  always  well 
attended  and  quite  popular.  The  subscription  price  of  other 
public  chess-rooms  in  this  city  is  from  five  to  seven  dollars 
per  annum.  Here,  again,  the  cheapness  and  advantage  of 
the  Mercantile  Library  room  are  shown. 

The  Board  found  the  stock  of  hooks  in  foreign  languages 
quite  deficient.  Except  a very  few,  they  were  old  with  miser- 
able binding  and  obsolete  spelling,  editions  long  since  gone 
out  of  date ; and  there  was  not  a single  copy  of  the  works  of 
any  living  French  or  German  author.  The  Board,  therefore, 
selected  from  the  stocks  of  the  foreign  book  dealers  in  the 
city,  a liberal  assortment,  and  gave  orders  to  ensure  a regular 
supply  of  the  latest  publication  from  Paris  and  Germany.  As 
a result  of  this  innovation,  a class  of  readers  of  this  depart- 
ment has  already  been  developed,  and  thus  a new  attraction 
has  been  added  to  the  library.  When  we  consider  the  extent 
to  which  the  literature  of  the  world  is  indebted  to  the  indus- 
trious authors  of  France  and  Germany,  it  may  be  safely 
assumed  that  no  library  can  be  considered  complete  which  is 
deficient  in  their  works. 

On  coming  into  office,  the  Board  found  the  complaints  very 
general,  that  there  was  an  insufficient  supply  of  duplicate 
books  of  a popular  character.  It  was  determined  to  meet 
this  demand,  if  possible.  A record  was  therefore  kept  of 
each  unsatisfied  application  for  a book,  and  this  was  carefully 
examined  every  book  night,  (Friday.)  Acting  upon  the 
information  thus  obtained,  many  duplicates  were  ordered,  and 
the  demand  was  answered  as  near  as  the  means  at  the  com- 
mand of  the  Board  would  permit.  These  duplicates  have 
been  so  regulated,-  that  none  of  them  exceed  the  demand,  so 
that  there  is  no  dead  stock  on  hand.  In  the  New  York  Mer- 
cantile Library  the  case  is  different.  The  policy  there  is  to 
supply  the  demand  at  once,  and  in  order  to  do  this,  more 
books  are  taken  than  can  be  permanently  kept.  The  subject 
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is  one  that  has  engaged  a great  deal  of  the  attention  of  the 
Board,  and  is  not  yet  considered  as  definitely  settled,  though 
our  experiments  approach  the  solution  of  the  difficulty.  The 
Board  has  ascertained  in  various  ways,  that  by  judicious 
action,  it  is  possible  to  guide  the  demand  to  a certain  extent, 
and  to  develope  a taste  which  seemingly  lies  dormant. 

While  thus  endeavoring  to  increase  the  usefulness  of  the 
Institution,  the  Board  has  directed  its  attention  to  the  sub- 
ject of  suppressing  the  abuse  of  its  privileges  by  unauthorized 
persons.  Here  wre  encounter  a difficult  field.  The  Librarian 
has  reported  numerous  cases  where  one  share  has  been  used 
by  two,  three,  and  even  four  persons  ; where  books  have  been 
obtained  without  authority  from  Shareholders  though  on 
their  names;  where  persons  use  the  rooms  on  no  right  what- 
ever, and  where  books  have  been  stolen.  So  entirely  lax  has 
been  the  observance  of  the  rules  hitherto,  that  it  is  a work  of 
time  and  trouble  to  draw  the  lines  tightly.  But  it  must  be 
done.  The  Board  have,  therefore,  revised  the  rules,  given 
strict  orders  for  their  enforcement,  and  adopted  measures  to 
restrict  the  use  of  the  books  and  rooms.  A ticket  will  be 
furnished  to  each  shareholder  and  subscriber  annually,  and 
the  books  can  only  be  obtained  on  that  ticket,  except  by  the 
shareholder  himself.  The  Board  have  adopted  these  rules  in 
preference  to  raising  the  annual  dues,  believing  that,  as  the 
privileges  of  the  Library  are  richly  worth  two  dollars  per 
annum,  no  one  ought  to  be  allowed  to  abuse  them.  Unless 
measures  of  this  kind  were  adopted,  it  would  be  necessary  to 
employ  additional  assistants,  to  subject  all  persons  entering 
and  leaving  the  rooms  to  surveillance  at  the  doors,  or  to  lock 
the  book  cases.  The  books  will  not  stand. the  wear  and  tear 
of  three  or  four  persons  using  them  on  each  share,  and  two 
dollars  per  year  will  not  suffice  to  keep  up  the  literary  stock 
under  such  circumstances. 

Various  departments  of  the  Library  hitherto  greatly 
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neglected,  have  engaged  the  attention  of  the  Board,  although 
the  means  at  command  have  not  permitted  of  much  addition 
to  these  departments  at  present.  A full  set  of  Greek  and 
Latin  classics  of  the  Leipsic  edition  was  ordered  in  compliance 
with  the  request  of  some  Stockholders.  A beginning  has  been 
made  towards  increasing  the  stock  of  works  on  law,  medicine, 
commerce,  and  the  fine  arts,  but  in  these,  the  books  are  costly 
and  require  careful  investigation,  and  even  importation  from 
Europe.  The  Librarian  has  diligently  examined  all  the  stocks 
of  books  for  sale  in  Philadelphia  and  New  York,  and  many 
valuable  purchases  have  been  thus  made.  The  Board  has  es- 
tablished a department  of  bound  newspapers,  which  being  a 
valuable  repertory  for  various  information,  is  already  very 
much  used.  A department  of  pamphlets  has  also  been  begun, 
which  will  in  time  be  equally  serviceable.  A map  department 
is  in  contemplation,  which  shall  contain  maps  and  charts  of 
all  kinds  and  dates,  and  some  purchases  towards  this  collec- 
tion have  been  made.  A method  of  arrangement  has  not  yet 
been  fixed  upon,  as  such  departments  have  been  found  diffi- 
cult to  manage  in  all  libraries. 

In  order  to  enhance  the  usefulness  of  the  Institution,  the 
Board  have  had  several  writing  desks  provided  in  the  rooms 
for  the  use  of  persons  copying  or  making  notes  from  books. 
As  the  number  of  visitors  to  the  Library  daily  continues  very 
large,  a Post-office  box  has  been  placed  in  the  reading-room, 
and  letters  dropped  therein  are  conveyed  four  times  daily  to 
the  Post-office  by  the  janitor.  The  old  janitor  having  volun- 
tarily left,  a successor  was  employed  at  a lower  compensation, 
who  has  been  found  exceedingly  attentive  and  useful.  The 
Librarian  having  also  voluntarily  tendered  the  offer  of  a reduc- 
tion of  his  own  salary,  in  order  to  aid  the  Institution,  a lad  was 
employed  as  an  additional  assistant  at  the  desk,  thus  increasing 
the  whole  force  to  four  persons,  still  very  inadequate,  but  much 
more  effective  than  before.  Two  large  gas  lamps  or  brackets 
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hare  been  placed  at  the  street  entrance,  each  bearing  the  name 
of  the  Library.  At  the  corner  of  Fifth  and  Chestnut  Streets 
also,  the  gas  lamp  has  been  arranged  so  as  to  bear  the  name  of 
the  Library,  with  an  index  pointing  towards  the  Institution. 

In  conclusion,  the  Board  congratulate  the  Shareholders  on 
the  prosperous  condition  of  the  Library.  It  is  now  beyond 
all  question  the  cheapest,  as  it  is  the  most  varied  and  useful 
literary  institution  in  Philadelphia,  or  in  the  Union.  These 
facts  ought  to  be  more  generally  known,  and  the  Board  have 
endeavored  to  give  them  publicity  by  all  the  means  in  their 
power.  The  press  of  the  city  have  unanimously  and  generously 
responded  to  these  efforts,  and  for  this  deserve  our  sincere 
acknowledgments.  Another  year  of  equal  enterprise  and 
labor  to  the  one  just  past,  will  concentrate  the  attention  of  all 
Philadelphia  on  the  Mercantile  Library,  and  place  it  far  ahead 
of  all  rivalry. 

T.  MORRIS  PEROT, 
President  pro  tem. 

John  D.  Watson,  Secretary. 


LIBRARIAN'S  REPORT 


TO  TUE  DIRECTORS  OF  THE 

MERCANTILE  LIBRARY  COMPANY: 


Gentlemen  : — In  compliance  with  a resolution  of  your  Board, 
I beg  leave  to  submit  the  following  report  on  the  department  of 
the  Library,  under  my  supervision. 

During  the  year  just  closed,  the  net  increase  of  members  has 
been  459  ; the  details  are  shown  in  the  following  table  : 


New  Shareholders  from  conversion  of  Building  Scrip, 

“ “ “ “ Perpetual  Membership,  - 

“ “ from  sale  of  Forfeited  Shares,  - 

“ “ by  payment  of  $10,  - 

“ “ as  Life  Members,  at  $30,  - 

Less  Life  Members  deceased,  ------  2 

Perpetual  Membership,  converted,  2 

Surrendered  for  Life  Membership,  1 

5 


No.  of  Shareholders,  December  31,  1859,  - 
“ “ “ “ 1860,  - 


New  subscribers  in  1860,  ------  180 

Withdrawn  in  1860,  -------  85 


Net  gain,  - --  --  --  - 95 

No.  Subscribers,  December  31,  1859,  - 190 


“ 1860, 


38 

10 

24 

292 

5 


369 


364 

1801 

2165 


285 


Whole  No.  of  Members,  - 


2450 


1G 


About  thirty  of  the  shareholders  above  reported  have  failed  to 
pay  their  taxes  for  two  years,  and  should  be  deducted  from  the 
list  of  members. 

There  have  been  presented  to  the  Library  during  the  year, 
eighty-five  pamphlets  and  one  hundred  and  seventy-three  bound 
volumes.  Of  these,  special  mention  should  be  made  of  the 
“ Annals  of  Congress ,”  in  forty-two  volumes,  comprising  a full 
"history  of  the  proceedings  of  Congress  from  the  organization  of 
the  Government  down  to  1824,  and  of  a collection  of  about  sixty 
volumes  of  modern  French  and  German  books.  The  former 
presented  by  the  Department  of  the  Interior  at  Washington, 
through  the  Hon.  E.  Joy  Morris,  and  the  latter  by  Mr.  F.  Ley- 
poldt  of  this  city.  To  Mr.  Morris,  we  are  also  indebted  for 
eighteen  volumes  of  valuable  works,  published  by  authority  of 
Congress.  A full  list  of  donations  made  to  the  Library  during 
the  year  is  appended  to  this  report. 

The  additions  to  the  library  during  the  year  have  been  as 


follows  : 

Donation,  - 

- 

- 173  volumes. 

Periodicals  bound,  ... 

- 

82  “ 

Purchased,  .... 

- 

- 2270 

2525 

The  following  table  will  exhibit  the  character  of  the  books 

added : 

Science,  Arts  and  Law,  - 

- 

345 

Belles  Lettres, 

- 

475 

Prose  Fiction, 

- 

- 1050 

History,  ... 

- 

170 

Voyages  and  Travels, 

- 

130 

Biography,  - 

- 

185 

Religion,  ... 

- 

75 

Miscellaneous, 

- 

95 

2525 

The  large  number  of  novels  seen 

in 

this  list,  is  accounted  for 

by  the  fact,  that  the  Board  decided 

on 

duplicating  liberally  the 

standard  works  in  this  department  of  literature,  with  the  view  of 
supplying  a want  that  had  been  long  and  urgently  felt. 

Including  additions  to  the  Library  by  purchase  and  donation, 
and  lost  books  recovered,  the  present  number  of  volumes  may  be 
given  at  21,500. 
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There  have  been  loaned  from  the  Library  during  the  year, 
87,500  volumes,  against  52,107  last  year,  an  increase  of  seventy 
per  cent. 

blear  the  beginning  of  the  year  1859,  several  books  which  had 
been  missed  from  the  Library  were  found  on  the  shelves,  at  dif- 
ferent times,  and  supposing  from  the  circumstances  of  their  re- 
turn, that  others  would  come  in,  I was  induced  to  make  a record 
of  those  thus  found.  At  intervals  ever  since  that  time,  books 
have  appeared  on  the  shelves  in  lots  of  two  to  five,  the  most  of 
which  had  not  been  in  the  Library  before  during  my  connection 
with  the  institution.  They  appear  to  have  been  returned  by  one 
person,  and  to  have  sustained  no  injury,  the  labels  being  care- 
fully removed,  and  also  the  stamps  whenever  they  occurred.  I 
think  there  is  reason  to  expect  that  other  books  will  be  returned 
by  the  same  individual.  My  record  shows  the  return  of  sixty 
in  1859  and  ninety-four  in  1860. 

Appended  to  this  report,  is  a comparative  statement  showing 
the  progress  of  the  company  in  several  particulars  for  the  past 
ten  years. 

JOHN  EDMANDS, 

Librarian. 

Philadelphia , January  1,  1861. 
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Comparative  Statement  of  the  Receipts  and  Expenditures  of  the  Mercantile  Library  Company  of 
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LIST  OF  DOXATIOXS  TO  THE  1IEBCAKTILE  LIBBARI 
COMPASA  IX  1860. 


From  Hon.  E.  Joy  Morris. — -Report  of  the  Secretary  of  the  Treasury  on  Commerce 
and  Navigation.  1 vol. 

“ U.  S.  Naval  Astronomical  Expedition  to  the  Southern  Hemisphere. 

1 vol. 

“ Report  on  the  Finances  of  the  United  States.  2 vols. 

“ Report  of  the  Smithsonian  Institute.  2 vols. 

“ Congressional  Globe  and  Appendix.  6 vols. 

“ Message  of  the  President,  -with  Documents.  4 vols. 

“ Patent  Office  Report  for  1859.  2 vols. 

Department  of  the  Ixterior. — Through  Hon.  E.  Joy  Morris. — Annals  of  Congress, 
1789  to  1824.  42  vols. 

Department  of  State. — Report  of  Surveys  for  Railroad  to  the  Pacific.  2 vols. 
Robert  Cox,  Esq.,  of  England. — Sabbath  Laws  and  Sabbath  Duties.  1 vol. 

Edward  M.  Davis,  Esq. — -Helper's  Impending  Crisis.  1 vol. 

Hon.  XVilliam  B.  Reed. — Reprint  of  Washington’s  Letters  to  Joseph  Reed.  1 vol. 

“ Correspondence  relative  to  Lord  Elgin’s  Mission  to  China  and  Japan. 

1 vol. 

“ Correspondence  of  England  with  the  United  States  respecting  Central 
America.  1 vol. 

“ Papers  relative  to  Privateering  in  the  United  States.  1 vol. 

Hon.  G.  R.  Smith. — Catalogue  of  Penna.  State  Library.  1 vol. 

Charles  O’Neill,  Esq. — Catalogue  of  Penn.  State  Library.  1 vol. 

American  Oriental  Scciety. — Journal  of  the  American  Oriental  Society.  4 vols. 
Mercantile  Library  Association  of  Brooklyn. — Catalogue  of  Library. 

Thaddeus  Daniels  & Co. — History  of  Ink.  1vol. 

Dr.  J.  Thomas. — Lettres  et  Memoires  de  Marie  Stuart.  7 vols. 

Society  of  Mechanics  and  Tradesmen,  N.  Y. — Catalogue  of  the  Apprentices’ 
Library,  N.  Y.  1 vol. 

“ Report  of  the  Society  for  1859. 

John  T.  Iulle,  Esq. — I Promessi  Sposi.  1 vol. 

“ Nicolo  dei  Lapi.  1 vol. 

“ II  Decamerone.  2 vols. 

Mr.  F.  Leypoldt. — Collection  of  French  and  German  Books.  GO  vols. 
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Mr.  Alfred  Jones. — Chase’s  Sanscrit  and  English  Analogues.  1 vol. 

Free  Library  of  Manchester,  England. — Review  of  Social  Scenes.  1 vol. 

“ Prohibition  of  Liquor  Traffic.  1 vol. 

“ Debate  on  Temperance.  1 vol. 

“ 30  Pamphlets. 

Board  of  Trade  of  Philadelphia. — Report  of  the  Board.  2 copies.  2 vols. 
“ 13  Pamphlets. 

Chamber  of  Commerce  of  New  York. — Report  of  Sanitary  Measures.  1 vol. 
Rev.  F.  D.  Harris,  Bristol. — Book  of  Jasher.  1 vol. 

Mercantile  Library  Association,  New  York. — Catalogue  of  Library.  1 vol. 
“ Annual  Report  for  1859-60. 

Smithsonian  Institution. — Smithsonian  Contributions  to  Knowledge.  1 vol. 
G.  W.  Mooney,  Esq. — Journal  of  Select  Council,  1859-60.  1 vol. 

Prof.  Martyn  Paine,  LL.D. — Paine’s  Institutes  of  Medicine.  1 vol. 

J.  P.  Murphy,  Esq. — Catechism  of  Council  of  Trent.  1 vol. 

“ Milner’s  End  of  Controversy.  1 vol. 

Mrs.  Gilpin. — Memorial  of  Henry  D.  Gilpin.  1 vol. 

Miss  S.  P.  Langdon. — Parkhurst’s  Hebrew  Lexicon.  1 vol. 

“ Novum  Testamentum  Grieci.  1 vol. 

“ Biblia  Latina.  1 vol. 

“ Xenophontis  de  Cyri  Institutione  libri  octo.  1 vol. 

Commissioner  of  Patents.— Patent  Office  Report  for  1859.  1 vol. 

J.  J.  Barclay,  Esq. — 15  Pamphlets. 

S.  C.  Mullen,  Esq. — 5 Pamphlets. 


TREASURER’S  REPORT. 


The  Treasurer  of  the  Mercantile  Library  Company,  in  sub- 
mitting his  Annual  Statement  of  the  finances  of  the  Institution 
to  the  Stockholders,  begs  leave  to  offer  the  following  remarks 
relative  thereto. 

The  receipts  and  disbursements  for  the  year  I860  exceed  those 
of  any  prior  year. 

The  increase  of  receipts  is  principally  due  to  the  sale  of  new 
stock,  consequent  upon  the  efforts  set  on  foot  for  that  purpose 
by  the  Committee  of  Stockholders  in  April  last.  The  proceeds 
of  sales  of  stock  for  the  past  year  amount  to  the  sum  of  $3,304.25. 
It  was  proposed  by  the  Committee  having  charge  of  the  subject, 
that  the  whole  of  the  fund  should  be  devoted  to  the  purchase  of 
standard  works  for  the  Library,  but  owing  to  the  large  outlay 
required  to  effect  the  alterations  in  the  third  story  of  the  build- 
ing, to  fit  it  up  as  a reading  and  chess-room,  only  about  $2,800 
of  this  fund  could  be  spared  for  the  purchase  of  books,  the 
balance  of  about  $500  having  been  necessarily  absorbed  in  the 
improvements  alluded  to. 

The  large  increase  apparent  in  several  items  of  expenditure 
for  the  past  year,  when  compared  with  the  former  ones,  may 
render  it  proper  that  I should  give  some  of  the  causes  leading  to 
it.  The  gross  cost  of  alterations  and  new  furniture  for  the  news- 
paper and  chess-room  was  about  $1,700  ; subscriptions  to  new 
periodicals  and  newspapers,  over  last  year,  about  $475;  print- 
ing new  rules  and  blank  subscription  books  for  new  stock,  $39  ; 
new  Catalogues,  $223 ; bulletins  to  promote  new  stock  sub- 


scriptions,  $100;  iron  columns  to  support  the  building,  $178  ; 
new  gas-lamps  in  front  and  at  Chestnut  street,  $80  ; $17,000 
additional  insurance  on  the  building  and  stock  of  hooks,  at  a 
cost  of  $200 — -making  a total  of  about  $3000  extraordinary 
expenses  for  the  year  1860. 

I desire  to  call  the  attention  of  the  Stockholders  to  the  proba- 
ble future  means  which  will  be  available  for  the  purchase  of 
hooks,  from  our  present  resources,  and  to  state  my  conviction 
that  they  are  entirely  inadequate  to  give  an  institution  that  rank 
and  position  among  those  of  a similar  character  which  the  size 
and  wealth  of  Philadelphia  demands. 

Prior  to  and  during  the  year  1855,  the  managers  of  the 
Library  were  accustomed  to  appropriate  a part  of  the  revenues 
annually  to  the  reduction  of  the  debt  on  the  buildings.  In  1856, 
this  policy  was  discontinued,  and  since  that  time,  all  the  surplus 
funds  not  absorbed  in  necessary  expenses,  have  been  applied  to 
the  purchase  of  books.  During  the  succeeding  four  years,  from 
1856  to  1859  inclusive,  6,125  volumes  have  been  purchased  at 
an  expense  of  $6,900,  making  an  average  of  about  1,530  volumes 
per  annum,  at  a cost  of  $1,750.  This  estimate  does  not  include 
the  year  1860,  during  which  there  was  not  a dollar  appropriated 
from  the  ordinary  income  of  the  Company,  for  the  purchase  of 
hooks,  the  whole  being  absorbed  in  other  expenses,  and  $500 
drawn  from  the  new  stock  fund  besides.  If  we  bring  the  year 
1860  into  the  calculation  on  this  basis,  we  shall  find  that  the 
regular  funds  of  the  Library  for  the  past  five  year's,  would  only 
avail  to  purchase  about  1,200  volumes  per  annum,  at  a cost  of 
$1,300. 

The  increased  revenues  derivable  hereafter  from  the  new 
stockholders  and  subscribers  obtained  in  1860,  will  be  more  than 
absorbed  by  the  additional  future  expenses  of  newspaper  sub- 
scriptions, gas,  repairs,  and  loss  of  rent  of  the  third  story,  so 
that,  unless  some  means  are  devised  to  increase  our  income,  it 
will  require  twenty  years  more,  at  least,  to  accumulate  50,000 
volumes,  all  told,  on  the  shelves  of  the  Library;  and  with  the 
increase  of  some  three  hundred  or  four  hundred  readers  added 
during  the  past  year,  we  shall  have  no  more  means  for  supply- 


ing  the  whole  body  of  stockholders  with  bound  volumes  than 
we  had  prior  to  1860. 

I greatly  mistake  the  views  of  the  members  of  this  Company, 
if  they  will  rest  satisfied  with  so  slow  a rate  of  progress  Their 
desires  to  raise  our  library  to  an  equality  in  point  of  number  and 
value  of  its  works  with  kindred  associations  elsewhere,  has  been 
strongly  evinced  at  every  annual  meeting  for  years  past,  and  I 
trust  that  this  wish  may  find  expression  in  some  practical  mode 
of  action. 

The  effort  of  the  past  year  to  effect  this  object  deserved 
greater  success  than  it  met  with,  yet  I do  not  regard  the  sale  of 
new7  shares  of  stock  to  an  indefinite  extent,  as  being  the  most 
desirable  mode  of  increasing  its  advantages  to  those  already 
members  ; because,  if  the  capital  they  bring  in  furnishes  more 
means  to  purchase  hooks,  it  also  admits  a proportionate  increase 
of  readers  to  absorb  the  volumes  already  on  the  shelves  and  to 
crowd  the  rooms. 

I am  satisfied,  after  a long  and  careful  study  of  the  whole  sub- 
ject and  its  details,  that  a small  increase  of  the  annual  tax  on 
each  share  would  subserve  this  purpose  more  effectually  than  any 
other  plan  that  can  be  devised.  One  dollar  tax  per  annum  added 
to  each  share  of  stock  would  furnish  $2,150  beyond  our  present 
available  means  of  $1,750,  for  purchasing  books.  This  would 
buy  a total  of  3,500  volumes  every  year,  making  an  aggregate, 
when  added  to  our  present  stock,  of  50,000  volumes  in  the  library 
at  the  end  of  nine  years. 

Certainly,  there  are  but  few  Stockholders  vfho  would  feel  it 
any  hardship  to  pay  three  dollars  a year  to  secure  this  end,  in 
addition  to  the  rich  privileges  they  now7  enjoy.  It  may  be  con- 
fidently stated,  that  there  is  no  public  institution  of  the  kind  in 
Philadelphia,  that  presents  the  same  advantages  as  the  Mercan- 
tile Library  now  does,  at  the  trifling  cost  of  three  dollars  per 
annum,  and  it  is  hoped  that  the  proposition  above-mentioned 
may  claim  the  consideration  of  the  Stockholders  with  a view  to 
its  speedy  adoption. 

CHAS.  RHOADS, 

Treasurer . 


Philadelphia , Dec.  31,  1860. 


CHARLES  RHOADS,  Treasurer,  in  Account  with  the  “MERCANTILE  LIBRARY  COMPANY.’ 

LIBRARY  FUND. 
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Examined,  compared  with  vouchers,  and  found  correct,  both  E.  E. 

as  to  the  items  of  charge  and  discharge.  CHARLES  RHOADS, 

0.  H.  WILSON,  n ■«  Treasurer. 

RICHARD  WOOD,  } Auditing  Committee.  Philadelphia,  December  31,  1860. 

Philadelphia,  December  31,  1860. 


